CLAY COUNTY REDEVELOPMENT COMMISSION

MINUTES

February 24, 2010
Commission was called to order by President Tom Ames, at 6:30 p.m.

Those in attendance were commission members Tom Ames, Bill Sisson, John Williams, and Glen Morrow. Jan Howell was absent Jennifer Flater made the following record to wit:

A motion to approve the January 20, 2010 minutes was made by Bill Sisson and seconded by Glen Morrow. Motion carried 4 ayes.  
OLD BUSINESS

Jim explained why Carrie Allen was present from Morris Manufacturing. Morris needs Umbaugh to do a write up on the access road and abandoned railroad. There will be a bond to cover the entire project expense. We have $100,000.00 grant to cover part of the expense also. Lou Britton has a check for $15,000.00 from Morris to cover the bill from Umbaugh and any other cost that may arise. There was much discussion on how much TIF money this area would generate. It is approximately a ten million dollar project; however they cannot say that because a large portion of it is personal property. They estimated the building addition to be around 1 ½ million. John asked if this would be a public access road. Morris stated they would try and discourage it from being public access. 
Jim asked for a member of the Commission to be the contact. Tom Ames was selected. This will give Jim one person to contact when they are ready to move forward and Tom will then contact the rest of the Commission.

Motion to authorize Umbaugh to do a TIF calculation for Morris Manufacturing was made by Glen Morrow and seconded by John Williams. Motion carried 4 ayes.

Tom asked where things stood with the Recovery Zone Bonds. Jim stated he and Lou would be meeting with the Clay County Commissioners on Monday to discuss the bonds and how they will be handled.
Jim spoke with a representative from KIHM and they will be asking to receive some of the recovery zone bond money. Jim stated we have fulfilled all of our obligations so far.
NEW BUSINESS
Jason from Umbaugh asked Jim if they wanted a report on TIF property outside of Brazil City. July 15th is when the bonds have to be redone. Lou stated Umbaugh will be doing the TIF calculations so the Auditor’s office would know how much TIF money to give to the CCRC.
Glen mentioned he spoke with Phil Redenbarger from Chamber. The Chamber is having a luncheon in March. They will go ahead and let Glen know what if anything develops at the meeting. 
Tom Ames, Paul Sinders, Jack Withers, Charlie Brown, and Jim met with Duke on February 4th. The meeting was to help discuss the possibility of regional districts. Our region would be Clay, Putnam, Vigo, Vermillion, Parke, and Sullivan counties. They want to have one member per county. Paul Sinders stated he felt like we needed more than one member per county.  The purpose would be to have counties join together to market the region and help develop a regional economic development area. 

Motion for a favorable consideration of this endeavor and that Tom would be the representative of the CCRC if needed was made by Glen Morrow and seconded by Bill Sisson. Motion carried 4 ayes.

There were no nonvoting members at this meeting.

A motion to adjourn was made by John Williams, and seconded by Glen Morrow.  Motion carried 4 ayes.
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